Dear Business Organization:

 

We are pleased to provide you with the latest IRS News Releases and Headliners to distribute to your small business members.  We hope that the information will be helpful and we encourage publication in your association's magazines, newsletters, email distributions and/or website.  

Below are summaries and links to the most recent headliners and news releases your members might be interested in.  The title and summary are designed to give you a brief overview of the article's content -- the link to the full article is at the end of each summary. I encourage you to use any or all of these in newsletters or emails to your members, or on your web site.  

If someone else in your organization is a more appropriate contact point for these types of emails, please let me know.  And if you do not want to receive future emails like this one, please reply and request your name be removed.

Jody
Jody Stamback
Sr. Stakeholder Liaison
IRS Communications, Liaison & Disclosure
Ph 801-799-6852

Jody.K.Stamback@irs.gov
Announcements & Upcoming Events:

Utah Small Business Workshops

Employment Tax Workshop – 

January 21, 2010 – February 18, 2010 – March 18, 2010 – April 22, 2010 – May 20, 2010 – 

June 17, 2010 – July 15, 2010 – August 19, 2010 – September 16, 2010 – October 21, 2010 – November 18, 2010. 
8:00 am – 5:00 pm

Employment Tax Workshops prepare businesses with employees for their employment tax responsibilities.  Federal & State tax issues are discussed.  Information also presented on other issues facing employers

Choosing a Business Entity Workshop – 

March 11, 2010 – May 13, 2010 – July 8, 2010 – September 9, 2010

November 11, 2010
8:30 am – 12:00 pm

This workshop deals with choosing the correct entity for your business.  It provides legal aspects of each entity to determine the most appropriate for your business.  The SBDC will also provide a summary of the services it offers to small business owners.

Entity Workshops –  
Sole Proprietor – March 4, 2010 – October 7, 2010
S-Corporation – May 6, 2010 – November 4, 2010
Partnership – June 3, 2010

LLC – February 4, 2010 – September 2, 2010

8:30 am – 12:00 pm

Entity workshops deal with tax situations specific to each entity type.

All workshops are held at the Salt Lake Community College, Larry Miller Campus – 9750 S 300 W. Sandy.  Call 801-.957-4654 or e-mail Barbara.mccullough@slcc.edu to register for any of the Utah Small Business Workshops.

Utah Sales Tax Workshops – 

January 27, 2010 – February 16, 2010 – March 24, 2010 – April 29, 2010 – May 19, 2010 – 

June 23, 2010 – July – 28, 2010 – August 25, 2010 – August 25, 2010 – September 22, 2010 – October 19, 2010 – October 27, 2010 (St. George, Utah)

8:30 am – 11:30 am

Sales tax workshops deal with sales tax situations for Utah business.

Sales tax workshops are all held at the State Tax Commission.  210 N. 1950 W.  SLC, Room 1030.  
Register online – tax.utah.gov/training

E-Mail – hmcllrath@utah.gov
Phone – 801-297-6203 
IRS Updates & News Releases:

Looking for the Latest Info?  Visit Tax Season 2010

http://www.irs.gov/newsroom/article/0,,id=217826,00.html
Visit the IRS Tax Season 2010 web page for news releases, fact sheets, tax tips, YouTube video and podcasts with the latest information for tax filing season 2010.

New IRS Small Business Workshop Available Online

http://www.tax.gov/virtualworkshop/
The new Virtual Small Business Tax Workshop is now available online -- it is composed of nine interactive lessons designed to help new small business owners learn their tax rights and responsibilities. Lessons include what you need to know about federal taxes and your new business, how to set up and run your business so paying taxes isn’t a hassle, how to file and pay your taxes using a computer, and what you need to know when you run your business out of your home.  The workshop will also be available on CD in January 2010 – you can preorder a copy of Publication 1066C here.

2010 Tax Calendar for Small Businesses Available Online in English or Spanish

http://www.irs.gov/businesses/small/article/0,,id=176080,00.html
The 2010 IRS Tax Calendar for Small Businesses and the Self-Employed is now available on IRS.gov.  You may view it online, or print a copy out.  Unfortunately, the pre-printed calendars (Publication 1518) are already out of stock and can no longer be ordered.
IRS Proposes New Registration, Testing and Continuing Education Requirements for Tax Return Preparers Not Already Subject to Oversight

http://www.irs.gov/newsroom/article/0,,id=217781,00.html
The Internal Revenue Service kicked off the 2010 tax filing season today by issuing the results of a landmark six-month study that proposes new registration, testing and continuing education of tax return preparers. With more than 80 percent of American households using a tax preparer or tax software to help them prepare and file their taxes, higher standards for the tax preparer community will significantly enhance protections and service for taxpayers, increase confidence in the tax system and result in greater compliance with tax laws over the long term.
IRS Announces Streamlined and Simplified Notices to Taxpayers

http://www.irs.gov/newsroom/article/0,,id=218133,00.html
IRS has unveiled its first redesigned notices that are part of an on-going effort to improve the way it corresponds with taxpayers.  Nine notices will feature the new design format beginning in January. These notices account for approximately 2 million pieces of correspondence with individuals, businesses and exempt organizations. A revised web page is available at www.irs.gov/notices.  These notices are among the first to be reviewed and revised for clarity, effectiveness and efficiency. The agency also will create an office that ensures the effort to improve communications is on-going and permanent.

The new format includes a plain language explanation of the nature of the correspondence, clearly states what action the taxpayer must take and presents a consistent, clean design. The new format also guides taxpayers to appropriate pages on IRS.gov where they can find accurate and relevant information quickly and easily.  By reducing the potential for confusion, these notices will improve the taxpayers’ ability to get problems resolved quickly, and improve overall compliance.

New Homebuyer Credit Form Released; Taxpayers Reminded to Attach Settlement Statement and Other Key Documents

http://www.irs.gov/newsroom/article/0,,id=218336,00.html
New Homebuyer Credit - Claim It: English | Spanish
New Homebuyer Credit – Military: English
For these and other videos: YouTube/IRSVideos
Form 5405, First-Time Homebuyer Credit and Repayment of the Credit, and the related instructions are now available – this is the new form that eligible homebuyers need to claim the first-time homebuyer credit this tax season. The IRS also announced new documentation requirements to deter fraud related to the first-time homebuyer credit.  The new form and instructions follow major changes in November to the homebuyer credit by the Worker, Homeownership, and Business Assistance Act of 2009. The new law extended the credit to a broader range of home purchasers and added new documentation requirements to deter fraud and ensure taxpayers properly claim the credit.  Taxpayers claiming the homebuyer credit must file a paper tax return because of the added documentation requirements – see the full article for a list of documentation. 
Also see the new Publication 4819, Important Information about FTHBC, on IRS.gov at: http://www.irs.gov/pub/irs-pdf/p4819.pdf
National Taxpayer Advocate’s 2009 Annual Report

http://www.irs.gov/newsroom/article/0,,id=217903,00.html
The National Taxpayer Advocate delivered her 2009 Annual Report to Congress today. The report addresses issues affecting small businesses in the current economic situation. 

Related link: IR-2010-2, National Taxpayer Advocate focuses on taxpayer service, collection and preparer regulation. 

Free File Now Available to Almost All Taxpayers; Software Can Help Find New Economic Recovery Tax Breaks that Could Be Overlooked

http://www.irs.gov/irs/article/0,,id=218318,00.html
The Internal Revenue Service and its private-sector partners are making Free File available. Most taxpayers can have free use of helpful tax preparation software and free electronic filing of the federal tax returns. There are many new tax breaks this filing season and Free File software can make it easier for people to find all the credits and deductions they are due. Taxpayers must go through www.IRS.gov homepage or www.IRS.gov/freefile to access the free options.  The Free File program provides free federal income tax preparation and electronic filing for eligible taxpayers through a partnership between the Internal Revenue Service (IRS) and the Free File Alliance LLC, a group of approximately 20 private sector tax software companies.  Free File comes in two formats: Traditional Free File, which is available to taxpayers who meet specific criteria and Free File Fillable Forms, which is available to almost all taxpayers.  Approximately 70 percent of the nation’s taxpayers, some 98 million people who meet the $57,000 income limit, are eligible for the user-friendly Traditional Free File. Traditional Free File provides step-by-step software help that asks simple questions and puts the answers on the correct tax forms.

IRS and Telemundo Will Host Tax Information Program for Spanish-Speaking Taxpayers

http://www.irs.gov/newsroom/article/0,,id=218388,00.html
The Internal Revenue Service is joining national TV network Telemundo in a special one-hour tax program for Spanish-speaking taxpayers on Sunday, Jan. 24.
The program, “Los Impuestos y Usted” (“Taxes and You”), will air at 3:00 p.m. Eastern time, 2:00 p.m. Central and Mountain time, and 3:00 p.m. Pacific time. Consult your local listings for exact times. Information about the IRS is available in Spanish at http://www.irs.gov/espanol or toll-free at 1-800-829-1040, extension 8. 
IRS e-file: It’s Safe; It’s Easy; It’s Time

http://www.irs.gov/newsroom/article/0,,id=218319,00.html
IRS e-file, the popular electronic tax return delivery service used by two-thirds of the nation’s taxpayers, opens for business January 15 and marks 20 years of safely and securely transmitting nearly 800 million individual federal tax returns.  The Internal Revenue Service debuted e-file nationally in 1990, delivering 4.2 million tax returns. Last year, IRS e-file delivered 95 million tax returns, 66 percent of all returns filed.
For more information:
Videos:
Free File and Fillable Forms: English | Spanish |ASL
Ask Your Tax Preparer to e-File: English
First Time Filing a Tax Return?: English
E-File and Direct Deposit: English | Spanish |ASL


Recent Articles from e-News for Small Businesses

Tax Centers on IRS.gov can help clarify specific tax issues

IRS.gov now has several Tax Centers designed to provide relevant tax related information for specific industries and professions. Tax Centers are available for the Agricultural Industry to the Trucking Industry. A full listing is available on the Industries/Professions page.
Estimated taxes

Many individuals with income not subject to withholding need to make estimated tax payments. Estimated tax includes both income tax and self-employment tax. 

If you do not pay enough tax, either through withholding, estimated tax, or a combination of both you may have to pay a penalty.  Generally, the last payment for the 2009 tax year is Jan. 15.  Related Link: Publication 505, Tax Withholding and Estimated Tax 

Filing 2009 tax returns

Choosing a tax return preparer is an important decision. Even if the return was prepared by an outside individual or firm, you are legally responsible for what‘s on the return you file with IRS.  See FS-2010-3 for information on choosing a tax return preparer and avoiding preparer fraud. 

Avoiding tax scams

IRS.gov has educational materials to help recognize and avoid the pitfalls of “too good to be true” abusive tax schemes. 
Self-employment taxes for businesses abroad

The rules for paying self-employment tax are generally the same whether you are living in the United States or abroad.  You must pay self-employment tax if net earnings from self-employment are at least $400.  The IRS.gov Self-Employment Taxes for Businesses Abroad page has more information.

Withholding taxes for nonresident alien employees

There are new procedures to determine the amount of income tax to withhold from nonresident alien employees for wages paid in 2010.  Section 9 of the 2010 Publication 15, (Circular E), Employer's Tax Guide has the details.  

Subscribe to e-News for Small Businesses

If you would like to receive e-News for Small Businesses, please visit this link to subscribe: http://www.irs.gov/businesses/small/content/0,,id=154826,00.html
Recommend e-News for Small Businesses

If you already receive e-News for Small Businesses, you can share it with a business acquaintance, colleague or employee. Just forward this link to them to view a sample edition and subscribe.
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